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ITEM 4:

CHANGES IN REGISTRANT'S CERTIFYING ACCOUNTANT

On June 17, 1996, Coopers & Lybrand LLP ("Coopers & Lybrand") resigned as
the independent accountants of American Financial Holding, Inc. (the "Company").
Coopers & Lybrand had been appointed by the Company on January 10, 1996, to
audit and report on its financial statements for the year ended December 31,
1995.
In connection with its resignation, Coopers & Lybrand advised the Company
that information has come to its attention that, if investigated further, may
materially impact the Company's financial statements relating to the extent of
and the method of accounting for shareholder advances and stock issuance costs.
Between the date of its appointment and dismissal, there were no
disagreements with Coopers & Lybrand on any matter of accounting principles or
practices, financial statement disclosure, or auditing scope or procedure, which
disagreement, if not resolved to the satisfaction of the former accountant,
would have caused it to make reference to the subject matter of the disagreement
in connection with its report.
The foregoing was the only reportable event under Item 304 of Regulation
S-K.
The Company has provided Coopers & Lybrand with a copy of the foregoing
disclosures and has requested that Coopers & Lybrand provide a letter, addressed
to the the Commission, as to whether it agrees with the above statement.
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